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Cara Operations Limited and Subsidiary Comp 


JVESSOCE TOM Ine 
Chairman of the Board 


The past fiscal year has been 
successful for Cara. Sales have 
exceeded the $50 million mark 
for the first time, with a new 
high in net profit and earnings 
per share. 


Cara, a pioneer in service to the 
Canadian travelling public, is in 
its ninety-first year. With 
continuing growth in air traffic 
and improvement in other aspects 
of our business, we look forward 
with confidence to the future 
under the leadership of an 
experienced management team. 


The directors are grateful for 
the strong support provided by 
the officers and employees. 


Chairman of the Board 


May 30th, 1973 


[ecort fo Ine Sharenoicers 


| am pleased to report on behalf 

of the Board of Directors that 
record sales and profits were 
achieved during the fiscal year 
ended March 31st, 1973. Corporate 
sales were $56,295 513, an increase 
of 17% over the previous year, and 
net profit of $1,578,557 was more 
than double last year’s profit of 
$670,111. Both sales and profit in 
the last quarter were also at record 
levels. 


As previously reported, all divisions 
contributed to the marked 
improvement in operating results 
which again can be attributed to 
the genera! strength of the economy 
and, in particular, to the overall 
increase in air travel. 


During the year a number of new 
capital projects were completed, 
representing expenditures of 
approximately 3 million dollars, the 
most significant being the new 
restaurant complex in the Commerce 
Court in downtown Toronto. 
“Wellington’s’’, the feature gourmet 
restaurant in the complex, opened 

in mid-April and has been well 
received by the public. 

“La Residence”’, the prestige 
restaurant opened in the Cara Inn last 
September, has also had excellent 
acceptance. Other projects 
completed include major 


renovations to Flight Kitchen 1 
at Toronto International Airport 
and the provisional enlargement 
of the Halifax flight kitchen. 


A restaurant and cocktail lounge 
complex at Terminal 2 at 
Toronto International Airport 
was partially opened last June 
and came into full operation at 
the end of April when Air Canada 
moved its total operations to this 
terminal. Small cocktail lounges 
were opened in the Halifax and 
Edmonton air terminals. Cara 
Shops were opened in the 
Commerce Court and in the new 
Four Seasons Sheraton hotel 

in downtown Toronto. 


A somewhat less ambitious 

capital program is planned for 

the current year but does include 
new flight kitchens at Regina and 
Halifax and a major extension of 
the existing Calgary flight kitchen. 


Additional cocktail lounge and fast 


food outlets will also be opened in 
the second quarter in Terminal 2 
at Toronto International Airport. 


A new Cara shop has been opened in 
the first quarter at the Scarborough 


Town Centre and a new shop 


is planned to open in the Mississauga 
City Centre next fall. Both are large 


regional shopping centres in the 
Metropolitan Toronto area. 


Our business in the first quarter 
to date continues at a satisfactory 
level and, barring major airline 

or public service strikes, we look 
forward to a further improvement 
in profits this year. 


Once again we express our 
appreciation for the loyalty and 
support of our employees and 
executive staff whose untiring 
efforts have contributed greatly 
to the performance and increasing 
strength of our company. We 
gratefully acknowledge the support 
of our shareholders and the 
continuing patronage of our 
customers. 
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President 


May 30, 1973 


: ‘Signed on behalf of the Board 
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COOPERS & LYBRAND 
Chartered Accountants 
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